Ref.OML: MAY:2022-23 DATED: 28.05.2022
Listing Department,

Metropolitan Stock Exchange of India Limited

205(A), 2nd floor, Piramal Agastya Corporate Park,

Kamani Junction, LBS Road, Kurla (West),

Mumbai - 400 070, Maharashtra, India

MSEIL Scrip 1D: O0SWALMIN

Sub: r i 2
Dear Sir/Madam,

In terms of Regulation 30 read with Para A of Schedule III of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, this is to inform you that the meeting of the Board of Directors was held
today i.e, Saturday, 28t May, 2022 at 5.00 p.m, the time scheduled for the meeting, and concluded at s XY
at the Corporate office of the Company, situated at "Oswal's”, 1034, 2nd Floor, Dr. Rajkumar Road, 4th B]dck i '
Rajajinagar, Bengaluru 560{]10 wherein the following business was inter alia transacted: 7 -f ;__.._ei;;\;-.j.m\‘.‘-'.

1. Considered and approved the Audited Financial Results for the 4th Quarter & year ended 31st March, 2022 e
as prescribed under Regulatlon 33 of SEBI {LODR] Regulatwn 2015, alnng with the Auditors’ Report.

2. Further, pursuant to Regulatlon 33 of the SEBI (Listing Obllgatlons and Disclosure Requirements)
Regulations, 2015, the Audited Financial Results of the Campany for the 41 Quarter and year ended March
31,2022, Auditors Report. al@ng wsth_ F_O certificate’ statmg that the statutvry audltors have issued Audit
Report with unmodjﬁefi Dplmon are. en c]dsed herew:thr :

Kindly arrange to dlsplay rmanon On the notn:e board' & webblte ef your esteemed Exchange. We are
simultaneously taking steps.tu pubhsh the same Var e

Thanking you,
Yours faithfully,

For OSWAL MIN F;.RALS LIMITED

COMPANY SECRETARY
Membership No.: A49355

OSWAL MINERALS LIMITED

Correspondence : “Oswal’s, #1034, 2nd Floor, 1st Main Road, Dr, Rajkumar Road, 4th Block, Rajajinagar,
Bengaluru-560 010 Ph.: 080-4309 0000 E-mail: info@oswalminerals.com/ Website: www.oswaiminerals.com

Regd. Off. : # 8/11, Police Station Road, Pallavaram, Chennai-600 043

CIN: L30006TN1996PLC035973 PAN No. AACCM6499G




Regd. Office: # 8/11, Police Station Road, Pallavaram, Chennai-600043
E-Mail: info@oswalminerais.com; Website: www.oswalminerals.com

Oswai Minerals Limited
CIN: L30G06TNI996PLCO3S973; PAN: AACCMG6499G

PART § { Rs.in Crores except EPS)
Audited Financial Results for the Quarter Ended 31st March, 2022
Quarter Ended | Quarter Ended | Quarter Ended Year Ended Year Ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited * Unaudited Aundited Audited Audited
I | Income from Operations
(a) Revenue From Operations 883167 932.91 363.66 3,298 64 1,682 57
(b) Other Income {3.44) 3.50 (16 . Dh23 0.40
Total Income from Operations(Net) 880.23 936.41 563.83 3,298.87 1,682.97
2 |Expenses
{a) Purchase of Stock- in -Trade 766.64 923.89 781.13 2.990.75 1,866.07
{b) Changes in inventories of Stock- in -Trade 48.73 {37.52) (255.70) 79 .46 {282.92)
{¢) Employee Benefit Expenses 2,97 1.76 1.71 7.36 5.52
(d) Finance Costs 7.50 1.52 1.61 24 91 8.80
{e) Depreciation and Amortisation Expenses 0.10 019 0.05 (.45 0.33
(f) Other Expenses 3292 7.39 2258 129,78 77.16
Total Expenses 858.86 917.23 551.38 3,232.71 1,674.96

3 |Profit/(Loss)} before 21.37 19.19 12,45 06.15 8.01
exceptional/extraordinary items

4 |Exceptional items / Extraordinary items - - - -

5 |Profit (+)/ Loss (-} from Ordinary Activities 21.37 19.19 12.45 66.15 8.01
hefore tax (7+8§) .

6 [Tax expense 5.84 4.79 2.03 17.11 2.17
Defer Tax Asset {0.00) - .04 (0.003) 0.04
Net Profit(+)/ Loss(-) for the period (11-12) 15.53 14.40 16.37 49.04 5.79

8 |Other Comprehensive Income - - - -

Items that will not be classified to Profit & Loss - - - i £
Account
9 | Totai Comprehensive Income for the period 15.53 14.40 14.37 49.04 5.79
10 |Paid-up cquity sharc capital 7.55 7.55 7.55 7.55 1.55
(Face value of Rs. 10/ each).
11 |[Other Equity - - -
11 |Earnings Per Share (EI'S)

i. |Basic and diluted EPS before Extraordinary .21 19.07 13.74 64.95 7.67
items (not annualized)

ii. |Basic and diluted EPS affer Extraordinary 21 19.07 13.74 64.95 7.67
items (not annualized)

*Figures for the quarter ended 3 st March, 2022 are the balancing figures between Audited figures in respect of full financial vear and the published year to date figures
upto the third quarter ended 3 1st December, 2021, Also, the published figures upte the end of the thurd quarter ended 3 1st December, 2021 were only reviewed and not
1subject to Audit.

NOTES:

I The above Audited Financial Results for the Quarter and year ended 31st March, 2022 have been reviewed by the Audit Committee at its meeting on
28th May, 2022 and there after approved by the Board of Directors. The above Financial results for the vear ended 31st March, 2022 have been audited
by the Stattory Auditors. An unmodificd report has been issued by them thereon,

2 The Company's main Business is Trading in Metals etc. Accordingly there are no separate reportable scgment as per IND @ -108.
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MOBENLAE BHARATH KUMAR JAIN
T WHOLE TIME DIRECTOR
DIN: 41252633

Place: Bangalore
Date: 28.05.2022




OSWAL MINERALS LIMITED
CIN: L30006TN1996PLC035973
Regd OfT: No.&/11, Police station Road. Pallavaram, Chennai-600043
Email: info@oswalminerals.com; Website: www.oswalminerals.com

BALANCE SHEET AS AT 31ST MARCH, 2022

Amount in Crores

Particulars As at As at
31st March, 2022 31st March, 2021
ASSETS
(1 Non-Current Assets
(a) Property, Plant and Equipment & Intangible asset
(1) Property, Plant and Equipment 1.81 1.74
(i) Intangible asset 0.17 5
(b) Intangible asset under development - 0.19
{c) Deferred Tax Assets (Net) 0.17 0.17
(d) Other Non-Current Assets 2.03 2.01
(2)| Current assets
(a) Inventories 320.68 400.14
(b) Financial Assets
(i) Trade Receivables 622.07 443.21
(ii) Cash and Cash Equivalents 0.53 0.86
(iii) Other balances with Bank 2.47 230
(¢) Current Tax Assets (Net)
(¢ ) Other Current Assets 40.22 34.26
Total Assets 990.16 §84.87
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital ' 7.55 7.55
(b) Other Equity - 77.15 28.10
LIABILITIES
(1){Non-current liabilities
(a) Financial Liabilities
- Borrowings 175.11 200,00
(2} Current liabilities
(a) Financial Liabilities
(i) Borrowings 04.23 89.55
(ii) Trade Payables 604.87 550.54
(b) Other Current Liabilities 31.24 9.12
Total Equity & Liabilities 990.16 884.87
For and on behalf of the Boa@gi'g;ﬂ -
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: MOHANLAL BHARATH KUMAR JAIN[
Place: Bangalore WHOLE TIME DIRECTOR

Date: 28.05.2022

DIN: 01252633




OSWAL MINERALS LIMITED
CIN: LI000STN 1 996PLC035973
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 315T MARCH, 2022

ls.com

_Amourtin Crores

Particulnrs Year ended 315t March, 2022 Year ended 2hst March, 2021
A. Cash Flow From Operating Activities:
Net profit before tax 66,15 &.01
Add/{Less): Adjustments for -
Bleprecistion / Amortisation 0.45 033
Irnerest Cost 24.91 8RO
Baddebis Written Off 3007 -
Prepaid rent amourtisation as per INIY AS 0.09 noi
Unwinding security deposit (006 {011
Interest received (0163 {0.27)
Profit on sale of Fixed assct - .00
MAT written off - 020
Fixed asset written ofT - 003
b 64,30 5.00
Operational profit before working capital changes 130,45 17.01
{harmges in wooking oqmi
Adinstnrenis fur fincrease) © decrease i aperaling avseis:
Long term Loans & Advances (0.043 009
Inventories 79,46 (ZB292)
Trade Receivables (217.93) (12012
Shert terms Loans & Advances 991 2519
Bank balances other than (i) shove (0183 073
' (12878 {(377.0%)
Adjarstments for increase  (decrease) in aperating liabilives:
Long term Bamowing (24 E9) -
Short tenn Borowang - -
Trade Payables 5433 306240
Other Current Liabilities ol 712
L 34.46 369.52
Cash generated from Operations 36.13 9,51
Tncome Tax Paid {1587) (8%
Net Cash Flows from Operating A ctivitics (A} 20.26 == 7.62
B. Cash Flow From Tuvesting Activifies:
Adduitions to Fixed Assers (0.50) {1.28)
Additions Capital work i proyress .59
Additions Intangeble asset - {0.19)
Interest Received 016 027
Sale of Fixed Assets 9.00
Net Cash from/(used in) investing Activitics (B) (1135} (060}
C. Cash Flow From Financing Activities:
Interest Pad (2491 (380}
Proceeds Long! Short tem Borrowings 695912 3.793.87
Re payment Long’ Short tenm Borrowings 16,954 45) (3,792.92)
MNet Cash from Financing A ctivities (C) {2024} {7.85)
Net Cash Flow during (he vear (A +B+C) 10.33) (0.83)
Opening Balance of Cash and Cash Equivalents 165
Add: Net cagh flow during the year I L5 kY|
Closing Balance of Cash sad Cash Equivalents 0.86
Cavh and cavh equivalenty af the end of the pear  comprises:
ta) Cash on hand G20 019
{b) Balances witly Banks
{1} In Current Account (332 0.66
518 036

Place: Bangalore
Date: 28.05.2022
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Office : C-344, Sumel-11, Nr.. Narmaskar Circle, :
Shahibaug, Ahmedabad-380 004, « Ph.: 079- 4895 1100 ]am Chowdhary & Co.

Cell: 90166 90045 * E-mail: jcc.ahmedabad@gmail.com CHARTERED ACCOUNTANTS

Independent Audi i

To
The Members of Oswal Minerals Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Oswal Minerals Limited (“the
Company”) which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit
and Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the year
then ended, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the company as at
March 31, 2022, the profit, total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

“We have determined that there are no key audit matters to communicate in our report.”

Head Office : 104, Model Residency, B.J. Marg Jacob Circle, Mahalaxmi, Mumbai - 400 011.
« Website : www.jainchowdhary.com «Branches : Jaipur | Faridabad | Taiwan



Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information, but does not
include the financial statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to preparation of these financial statements that give a true and fair view
of the financial position, financial performance, changes in equity and cash flows of the
company in accordance with the Ind AS and other accounting principles generally accepted
in India. The respective Board of Directors of the companies included in the company are
responsible for maintenance of the adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the respective Board of Directors of the companies
included in the company are responsible for assessing the Company'’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the company are also
responsible for overseeing the financial reporting process of the company.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company and its subsidiary companies which are companies incorporated in India, has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the
entity or business activities within the company to express an opinion on the financial




statements. We are responsible for the direction, supervision and performance of the
audit of the financial statements of such entity included in the financial statement.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and
the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as




on 31st March, 2022 from being appointed as a director in terms of Section 164(2) of the
Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Jain Chowdhary & Co.
Chartered Accountants
FR No. 113267W

CA Hitesh Salecha
Partner

MRN: 147413
UDIN: 22147413AJVAAN3410

Place: Bangalore
Date: 28-May2022



Annexure - A to the Independent Auditor’s Report

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Oswal Minerals Limited of even date

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Oswal Minerals
Limited (“the Company”) as of 31st March, 2022 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Respoiisibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that,

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2022, based on the criteria for internal control over
financial reporting established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. However,
during the year the Management has detected an employee fraud occurred due to
management override.

For Jain Chowdhary & Co.
Chartered Accountants
FR No. 113267W

CA Hitesh Salecha
Partner

MRN: 147413
UDIN: 22147413AJVAAN3410

Place: Bangalore
Date: 28-May2022



Annexure - B to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’

1)

2)

3)

4)

5)

6)

section of our report to the Members of Oswal Minerals Limited of even date)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

(¢) According to the information and explanations given to us, the company does not hold
any immovable properties.

(a) The management has conducted the physical verification of inventory at reasonable
intervals.

(b) The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were not
material.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order
are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the
company has not made any loan, investment, guarantees and securities to the parties
covered under sec 185 and 186 of Companies Act, 2013. Accordingly, the provisions of
clause 3 (iv) of the Order are not applicable to the Company and hence not commented
upon.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities

carried on by the company. Accordingly, the provisions of clause 3 (vi) of the Order are
not applicable to the Company and hence not commented upon.
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7) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Income-Tax, GST, Duty of
Customs, Cess and any other statutory dues with the appropriate authorities. According
to the information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31, 2022 for a period of more than six
months from the date on when they become payable.

(b) According to information and explanations given to us there are no disputed statutory
liabilities exists shall be disclosed.

8) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from financial institutions or from the government and has not
issued any debentures.

9) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

10)Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

11)Based upon the audit procedures performed and the information and explanations given
by management, the managerial remuneration has been paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Companies Act.

12)In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company.

13)In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the financial
statements as required by the applicable accounting standards.

14)Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the
Company and hence not commented upon.




15)Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

16)In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For Jain Chowdhary & Co.
Chartered Accountants
FR No. 113267W

CA Hitesh Salecha
Partner

MRN: 147413
UDIN: 22147413AJVAAN3410

Place: Bangalore
Date: 28-May2022
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OSWAL GROUF

Ref.OML: MAY:2022-23 DATED: 28.05.2022

Listing Department,

Metropolitan Stock Exchange of India Limited
205(A), 2nd floor, Piramal Agastya Corporate Park,
Kamani Junction, LBS Road, Kurla (West),

Mumbai - 400 070, Maharashtra, India

MSEIL Scrip ID: OSWALMIN

Dear Sir/Madam,

In compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements)  (Amendment)  Regulation, 2016 and  SEBI Circular  No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, it is hereby declared and confirmed that the
Auditor’s Report on Annual Financial Results of the Company as on 31 March, 2022 is
with unmodified opinion.

This is for your information and record.

Thanking you,

Yours faithfully,

For OSWAL MINERALS LIMITED -
IS
rlx '!'

OHANLAE Gy

*.

DIRECTOR & CFO
DIN: 01088346

OSWAL MINERALS LIMITED

Correspondence : “Oswal’s, #1034, 2nd Floor, 1st Main Road, Dr. Rajkumar Road, 4th Block, Rajajinagar,
Bengaluru-560 010 Ph.: 080-4309 0000 E-mail: info@oswalminerals.com/ Website: www.oswalminerals.com

Regd. Off. : # 8/11, Police Station Road, Pallavaram, Chennai-600 043
CIN: L30006TN1996PLC035973 PAN No. AACCM6499G

www.oswalminerals.com




