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MINUTES OF THE 2157 ANNUAL GENERAL MEETING OF OSWAL MINERAI.S LIMITED
HELD AT ITS REGISTERED OFFICE AT 8/11, POLICE STATION ROAD, PALLAVARAM,
CHENNAX- 600043 ON MOMDAY, 18™ SEPTEMBER, 2017 COMMENCED AT 1.00 P.M.
AND CONCLUDED AT 2.00 PM

Sri Sripal Kumar Mohanlal Managing Director

Sri Mohanlal Bharath Kurnar J:in Whole-Time Director

-Smt. Saritha Devi . Non-Executive Director.

Smt Sapna Jain : Non-Executive Director

Smt Seema Jain Non-Executive Director

Sri Manish Kumar Jain Independent Director

Sri Dinesh Kumar Independent Director
-Chairman.  of Audit Committee, Stakeholders'
Reldtionship Committee, Nomination & Remuneraticn

] : Committee " .

Sri Bhagchand Ghisulal Jain  * Independent Dlrector

IN ATTENDANCE ) .

Mr, Milan Maroti. - Cornpany Secretary & Compliance officer

CA Sanjay Pitliya, of N:N.Yuvaraj & Associates, Statutory Auditors

CS. Subhashint Ghantoji, Practicing Company Secretary, Scrutinizer

Ms. Surabhi S R, Mr. Vishnu Srinivas. Ghantoji, of CS. Subhashini Ghantoji, Practicing
Company Secretaries; Secretarial Auditof & Scrutinizer '

MEMB SENT

Mo, of members present in persan 18
No. of proxies present ‘ - . Nil

In accordance with Artlcie 79 of the Artmles of Association of the Company, Sr| Mohanlal
Bharath Kumar-Jain, being the Whole Time Director, was elected as the Chairman among the
Directors present.- The Chairman took the chair and welcomed ali the members present to
the 21st Annual General Meeting of the Company. The Chairman thereafter introduced all the
Directors present on- the dais and acknowiedged the presence of the representatives of
Statutory Auditors, the Secrgrarial Auditer and Scrutinizer. for e-voting. The Chairman
informed the members that duz to certain exigencies Sri Subhashchand Mohanlal Chief
Financial Officer of the Compan/ was not able to attend the meeting

- The Chairman, after conf‘rmat cn from Lhe Company Secretary that the reqmsite quorum as
per section 103 of the Companias Act, 201; was present called the Meeting to order and
commenced the proceeding. A ;

The Chalrman stated that ti e. c1r]ned copy of the Auditors’ Report, Secretarial Audit Report,
Directors’ Report, '~ Annual Accounts for the Year ended 31 March, 2017 and other
documnents required to be. kept for inspection, the Register. of Directors and key. managerial
personnel and their shareholding maintainad under Section 170 of the Companies Act, 2013
and Register ‘of Contract and- -Arrangernent in which the Directors are interested maintained
under Section 189 of the. Act,were laid before the meeting and shall femain open for
mspectmn by the Shareholders durmg the. contmuan- e of the Meeting.

The chalrman then in hls speech apprlsed the mcmbers about the performance of the
Company during the financial year 2016-17. He further intimated that the Company is now
150 9001:2015 Certlfled by IRQS v.de It" Certlﬂcate dated 31 05 2017.

The Chalrman lnformed that t||0 Statutor\f Aud:tors RP|J0rt dld not contain any qualifications,
observations or comments -on financial transactions or matters,” which have any adverse
effect on the functioning of the Company, whereas inputs on the
observations/qualification/comenent on. the Secretarial Auditors’ Report has been already
provided by the management in its Board’s Report, Hence the Statutory Auditers’ Report and
Secretarial Auditor's Report were taken as read with the consent of the members also the
Not|ce convening the meetmg was taken as read with the consent of the members,

Thereafter, the Chalrman |n'ormed that in accordance wnth the prowsmns of Section 108 of
the Companies Act, 2013, Rule 20 of the Companies (Management and Administration) Rules
2014 and Reguiation 44 of the Listing Reguiation, all the members were provided Remote e-
voting - facility which~ was available from 15th Snptember, 2017 at 9.00 AM to -17th
'September, 2017, at 5.00 P. M

The Chalrman informs.d thc.t the Ccmpany has a!su prnwded the facility of Voting at AGM
through Ballot to members &gl proxies present who have hot / could not ‘exercise e-voting
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optlon were ehglble to vote through Ballot.. He also informed. the . members that C5.
Subhashml Ghantojl, Practicing Coempany Secretary, was appomted as the Scrutinizer for the
purpose of the remote e-voting and also for the votes which may be cast through poll papers
by the Members at this AGM Venue.

The Chalrman briefed the Members about the objective and implications of each item of
Agenda and thereafter with the consent of the members, the fo!!owlng resolutlons, one after
the other were taken up and proposed and seconded

I H TED E TATEM IRECT ' REP
M T FO [ . _ IAL 'Y ENDED ST _MARC 17-
DINARY RE o ) ’
“"RESOLVED THAT the Audited Financial Statements of the Company for the financial year

ended on March 31, 2017 together with the Reports of the Board'of Directers and Auditors
thereon be and are hereby received, approved and adopted "

Sri P Venkatesh proposed the followmg resolutlon
Sri Akash Rathi seconded the same., ;

The Chalrman 1nformed the members that he being interested in the next two resolutions,
with the permlssmn of the members, requested Mr. Dinesh Kumar to.take up the next two
items. .

E-APPOINTMENT OF ANLAL BHA ATH KUMAR J DIN:

_EW RES BY ROTAT RDINA LUTIO!

“RESOLVED THAT 'Sri Mohanlal Bharath Kumar Jain {DIN: 01252633) be and is hereby re-
appointed as Director of the Company whose term of office shall be rotational as per
provisions of Section 152(6). of The Companles Act, 2013 o

Sri Mahaveer Chand .Jain proposed the followmg ecolutmn
Smt Sunitha Pyarelal seconded the same

Item No. 3: RE-APPOINTMENT OF SRI, SRIPAL KU LAL_ (DI

S DIRECTOR : OTATION- ORDINARY RESOLUTI

“RESOLVE'D THAf Sri. Sripal" Kumar Moha.nla1 (DIN: 01000236} be and is hereby re-
‘appointed as Director of the Company whase term of office sha!l be rotational as per
provisions of Sectlon 152(6) of The Compames Act, 2013.7

smt Sunltha Pyarelal proposed the followmg resolutlon
Smt Vimala Devi seconded the same,

Smt Saritha Devi requested Sr| Mohanlal Bharath Kumar Jam to contmue with the meeting.
~Item No. 4: APPO INTMENT OF M/S. V EITLIYA & CO., CHARTERED ACCOUNTANTS
.(EI.BM_REELEIBAIIQN.BQ

TUTQRY AUDITORS OF THE COMPANY,
TIRING upD T & Y0 REMU ERATION- A

RESQLUTION -
“RESOLVED THAT pursuant to th_e provisions of Sectien 139, 142 and other applicable
provisions, If any, of the Companies Act, 2013 and the rules framed thereunder, as amended
from time to time, M/s. V Pitliya & Co.; Chartered Accountants, Bangalore (Firm Registration
No. 017405S), and membership. No. 239111, be and is. hereby appointed as the Statutoryl
Auditors of the Company (in place of M/s. N.N.Yuvaraj & Assoctates due to completion of]
their term as Statutory Auditer of the company) for-a term of 3 (five) years commencing
from the financial year 2017-18 and to hold office from the conclusion of 215 Annual General
Meeting till the conclusion: of the 26% Annual General Meeting to be held in the year 2022
{subject to ratification by the Members. at every intervening AGM}, and that the Board of]

Directors be and are hereby authorized to fix such remuneration as may be determined by
the Audit Commlttee in consultatlon wnth the Audltors

Sri P Venkatesh proposed the followmg resolutlon -”"
Sri Mahaveer Chand Jal_n_secooded the same.

The Chairman informed the members that he being interested in the next resolution, with)
the.permission of the members, requested Mr. Dinesh Kumar to take up the next item.
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© EXECUTIVE LR TR DR Y 50'-“" | _ :
--“RESOLVED THAT pursuant to the provlsmns of sectlons 149 152 ‘and other appllcable‘

~provisions, if ‘any, of the Companies Act, 2013 {Act) and the Companies, (Appomtment and’ |/

' - Qualification of Dlrectors) Rules, 2014, as amendégd’ from time to time, Smt. Seerna Jaln(Dln ,

. 00437290), who ‘was appomted as an_ Additional Director of the. Company w.e. f. 30 January,

*2": 2017 by:the Board of Diréctors ‘and holds ofﬁce up- to the date of thls Annual General - {:
“: ‘Meeting (AGM) under Sectlon’ 161 of the Act; and.in respect of whom the Company-has.
:-recelved -anotice in wtiting from .a member under Séction 160 of the Act proposing her

' - canididature: for. the office of. Dlrector of the Company, bé and is hereby -appointed as a.

| RESOLVED FURTHER THAT for

Director . of the’ Company, whose perlod of ofﬁce -shall be determlned by ret|rement of g
. :Dlrectors by rotatlon . . 3 ; :

= "-Srl Subhkaran Chordia proposed the following nesoluhon 3
. Sn H Mohanlal seconded the same Yo

 SH. Bhagchand Ghlsulal Jam requested Sn Mohanlal Bharath Kumar Ja|n to contlnue W|th I
_the meetmg ’ . . ] :

“RESOLVED THAT pursuant to the provisions- 5-of sections 149°and 152 read with. Schedule,'. e

- IV and other applicable previsions, if any; of the Companles Act; 2013 (Act), the Companles :
{Appointment ‘and Qualification of Dlrectors) Rules, 2014 and Regulation 25 of the Sécurities
.-and-Exchange Board of India. (Listing 0b||gat|ons and Disclostire Requu'ements) Regulatrons, :
2015 (Listing . Regulatsons), as’ amended ‘from ‘time- o time, Sri, Manish. Kumar Jain_ (Din: |
|07813662), who was appomted as .an Additionat ‘Director of the Company w.a.f.. 24 May, '{
‘. 2017 by the..Beard of Directors’ and “halds office up.ta the date of this ‘Arinual ‘Gerieral |
Meetlng (AGM) under Sectlon 161 of the Act, and in respect of whom ‘the ‘Company_ hag
received & notice 'in- writing from ‘@’ Member- under Section’ 160 of ‘the ‘Act Propgsing his |
«candidature for the office of Director of the. Company, be-and is hereby: appointed as-an.

¥ - Independent Dirgctor of the. Company, ot Ilable to retire by rotatlon for a term of fve years : e

' -.commencrng 24 May, 2017 through 23 May, 2022 o

. _Smt Sunltha Pyarelal proposed the followmg resolutlon
: 'Smt Sapna Jam seconded the same . :

;. the Act {including ‘any statutory modification(s) or. re-enactment thereof for the t|me beingin- [}
- foree), and ‘subject to the approval of shareholders ‘in general meetlng, the exnstmg Clause I
146 of Artlcles of Assoclatron of the Company is re-adopted : g

_7 -‘._Clause 146- Wmdlng Up- : L - i
. /Subject to the provisions of. Chapterxx of the Act and rules made thereunder e, L
. (1) IF the company shall ‘be wound up, the liquidator may, with tha sanction of.a specnal' i

| i the p of sec 2013 read,_"_f
wlth the Companles (Incorporatlon) Riiles; 2014 and ali, other apphcable provi ons, ifany, of || -

" resolution of the company and any other. sanction required- by the Act; divide amongst the |J - '

*“methbers, in specié or kird, tha whole, 6r any part: of the: assets of the company, whether':.-' i
hey shall consnst of property of the same klnd or not ; R ,' e

i) For the ‘purpose aforesald the Ilquldator may set such value as he deems fa|r upon any i

i property to be divided as. aforesald and may:détermine how such divnsnon shall be carrlecl out EE e
) _,as hetween the members or different classes of memhers ) I 3

L (m) The I|qu|dator may, wlth the like sanctron, vest the whole or any part of such assets |n' i
"_'trustees upon: -such trusts for thé. Henafit of the contrlbutorles if.hé considers necessary; but";

i o that no member shal[ be compelled to accept any'shares or other secuntles whereon": [ B

3 _there Is any Ilabllll:y

-

r'-the plrpose - of glving effect to the above resolutlon, the |1

‘Board: of Drrectors 'of the Cofmpany. be and s ‘hereby authorised to - take such steps-and | e

li , settle any questlon/dlfﬁculty that mayrarlse in; this’ matter

i iactions and give such directions ‘as may-be-in"its absolute dlscretlon deem necessarv and to-| PR
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' meeting raised queries on the Balance Sheet as on 315‘-Merch,' 2_917, the Statement of Profit
and Loss for the Financial Year ended 31% March, 2017 and the future plans of the Company.

The Chairman replled all the queries raised by the membere to thelr'satlsfactlon and than.ked
the members for their keen Interest in the affairs of the Company and acknowledged their
suggestlon / advice. . . .

The Chairman informed the members present that the members who could not avail the
facllity of remote e-voting can cast their vote through Ballot. papers and annhounced the poll
be taken. The Chairman then requested CS. Subhashini Ghantoji, Scrutinizer; to take charge
of the voting and.submit the consolidated Report on E-voting & voting through ballot papers

at thlS meetang Wlthln the stipulated time. i

The Chalrmarl announced that the result of voting along with Scrut|mzers Report would be |
placed on the website of the Company and CDSL and-also Intlrrlated to the stock exchange

There_after the ballot papers were dlstnbuted. to the members_ present at the AGM. Cne
empty ballot box was shown to the members and was locked and sealed by the scrutinizer
before the commencement of Poll. After the members have cast their votes and put the
ballot papers into the ballot box, the ballot box was handed ‘aver to the scrutinizer for,
furmshlng the consolldated report. -

The Consolldated votlng results was declared on 20.09.2017 forms part of this minutes and
is enclosed as Annexure A .

Thereafter the meetmg was declared as concluded by the Cha|rman

Theré being no other busmess left to transact the meetmg cqncluded with a vote of l:hanks |
to the Chair proposed by. Smt Sapna Jam . |
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MOHA LAL BHARATH KUMAR JAIN
CHAIRHAN OF THE HEETING & WI’IOLE TIME DIRECTOR
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A brief sumrriary of the votmg results (remote e- votlng and poII) of a!I the resolutmns in: o
. Fespect of all items of business as contamed in the notice of the AGM dated 18.09.2017 as-|f .. ~
" per the Scrutlnlzer 5 Report is -as foltows:: & o b

s . ORDINARY BUSINESS

2017185

Particulars

(1)+(2)
=3)

|.(1) Voted in favour
|_of the resolution -

* | 6146592

-(2) Voted -against.
| khe r'esol’utlfon i

- 6145002 . |

N R

" | Total

6145092

6146592 |

===

.(3) Invalid votes: _

TTI

‘ pamﬁcuhué_

[ Numbernfvotﬁs

{shares) cast
through Remote
E-voting.

(1)

Number of

voum(snanun'

cast on Poll at
the meeting.

. Total
- (1)+(2)

=(3)

° (1). Voted in favour i
| of the resolution - .

6145092

B 1 R

[ (2). voted against.| -
the- resolutlon .

0

Total

| 13) Invalld votes

6145003

6146592 |

Particulars |

(1)+(2)
=(3)

.Result N
Declared

‘(1) Voted in favour.

of the resolution -

© 6145092

6146592 |

1000 7

| {2) vaoted. agalnst =
| the resolutlon

0

[Totat

6145092

[ 6146893 |

F(3) Invalid votes:

_'Pari:lcuiars :

Total

RN

Resilt
-Declared.

| (1Y Voted in faVou’r i
““|of the resolution. .

o g1as0g

=(3)

oo

11 (2) Voted agamst"'
the resolutnon

[ Total

" 6145092

6146593

100

: (3) lnvaild votes

0

o
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- lution No.5: {Ord ; .e'solu
. APPOINTMEN] | ' : .
T Number of votes | Number of | —_—
.. {shares) cast Votes (shares} | g et
Particulars through Remote cast on Polt at (1)+(2) Dect "
: i E-voting. . . | the meeting. | =(3) I
(1) {2} 5 i
(1) Voted in favour i don s E B
of the resolution’ 6145092 1500 6146592 100

1(2) - Voted . agalnst - - T
“the resolution . 0 0 .0 -Nil
Total - 6145092 1500 6146592 100
(3) Invalid votes: - o N 0 0 -

: ' ) KL IN_(DIN: 07813662) AS INDEPENDENT |
Number of votes | Number of =
" {shares) cast Votes (shares) ! Result
Particulars - through Remote cast on Poll at (1)+(2)  Declared
: E-voting. . the meeting. =(3) 0 -

: o T (1) (2) _ )
(1) Voted in favour |- R e SRR e
of the resolution 6145092 1500 6146592 100 .
(2)- Voted' against T .
thé resolutich 18 - o 9 Nil
Total - : 6145092 1500 ~{. 6146592 . 100 -
(3) Invalid votes: 0 : 7 o (Vs o - S

Wm
‘ V Number of votes | Numherof Tntal

{shares) cast Votes (shares) |- t
Particulars through Remote cast on Poll at (w+) | Ly ared

E-voting. the meeting. | =(3) :

_ 1y {2} :

(1) Voted in favour’ I . = o =

of the resolution - 6145092__. N . Fanl 61455;92- ~ 100

| (2) -Voted against u : n "

-| the resolution ) 0 -0 o1 il - .
.Total 6145092 1500 ] 6146592 ( " .. 100
(3} Inval:d vutes R 0 = T

: ' RATH KUMAR JAIN i
CHAIRMAN OF TI'IE MEETING & WHOI.E TIME. DIRECTOR

e
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